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M 31 2006 

HT.’^,fi202(3T).—2Rf%rf?prq. 1956 (1956 ^ 1) aft «IRr 637^aJt ^-mn (1) ^ i^lRwnT 

anya>ia><<tf^, 'imT%Tr5m, ’iFT-ii,3§r3S3,'3a-’^^(i),ai^26^5^, 2001'^' f¥a, ^araaikavp# 

^ (aTR^ftajpf fa^) »tr?t aft sTf^Rjaar iet. ■RT.mta. sssC ^)> arfha 26-7-2001 1a»=#rf^ 
ch'^cfl "t, — 

■3a?r 3Tf«Rjaai % ^0^ (i)-^— 

(i) (af) aftaa (vii) Rnf^rif^ci srqfq;:— 

“aF^^f^aaraiaaT, arfa^aar % ^ •gqaaf an t^ar t, ^ waR3n^«if 

afk w ■Ra^T'^* ■afa «ra % srtfN ^ PafnaiHa) infaa)!!!! % wat* ^ ^di^a^id 

^an^ ^n?pf aR^ ^ ajRaR I 

ar^aF^ftk'feaaav'sftT'STFjaTa “ai'^'^'^aaft^iaveT^TTa, faRTt1a^^dtaa^%'^lTFf1aRTt^Taaa^7Ta>^'3TTa% 


(ii) ('a) a>tTT!j (i) ■aiFJft%^F!iiam r^HPciRad sraf^E^:— 



^ f¥a aJi 

^TflFT (31-3-2001 % 3?^) 

dR'tn, 1 : 20 . 

aft fa%a 3ifaa^-#11 ^ TORT 
^^3T^%T ar 

"fawrffa aft a^ aiftisr, faw aa? 

WJ faaffta 1:20 aft ^prfaaiaa 
^rfaa Tftar ana aft ^ t 

(1) 

( 2 ) 

(3) 

(ar) 1 : 20-^3^f^%g 

31-3-2004 aa? 

31-03-2007 aa> 

1: asaa? 
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(1) 

(2) 

(3) 


(71) 1 : 25^3Tfef^ 

1 : 40n^ 

31-3-2005 cT^ 

31-03-2007 71^ 


(T) 1 : ao^-arf^f^ 

1 ; 80 cl^ 

31-3-2006 (T^ 

31-03-2007 71^ 


(^) 1 ; 80^^^PF13:4 

31-3-2007 71^ 

31-03-2007 71^” 



(iii) (^) (tt) tar WtJTIT, •smf?!;:— 


“W6<i0chIU|—^ ^aFr’'%3T?Ff^-?[T 

^l°hK r=MJ. 4=h SKI ^Nfclcl 

(iv) (^) TIPfWiNr’’ ^ %^T?^ rinPcinarl ^ 

*' ^ 1%^, ^ ^ ■cT«n % •JTR ■qr ^ fr; ” 

(v) (ii)^'‘^ Wr3rf^’^'%^«7TTT("Trai7f^” 

(vi) C^)'^,— 

(^) ■TT^ (i)'^, (^) •3T8lf?l^: — 

“(3T) 

'PfFIT^TT^ : 


TF5Wf^^^^^^^VI<=f5^■'+l4<5HI<:^ fH4fR4) MlP^ob'luf f^lRd P^WlUd 

Tf fr I ’ ’ 


(Tl) %I (iii) ;‘‘^T?'5'7M’’'i?I^'%T?^fiHrc^rycl ?K^:^s^rf^f4^T^TTlt4 :— 

(T) -TT^ (vi) %''T?^rHHrci[^r1 ■iT^3PiW:'?snIqRT’2|^^^^ 

‘X vii)'^ ^ ^ ^ ^ WTT?TR-31^ %%^ Tnf4f^#IT 

wf^TTTnfl [ 

^ q?4 ^TPfkR^ ^ Ti4 ^ ^ ^ ^tlW'4' ^ M 3T^ 

'»T[t l" 


[m 4/6/2004-^fffTT^-Vl I 
TJF. fTfe^, 7?T^ "et^ 

xn^f^nKpJT : ip 3{f^Rj;cRT % OTT?, ■aTOT^TTPn, ^ II, 3, (i) 555( ^), ^11^ 26 

2001 ^ wf^ ^ «TI 2R^1: cfrqr^ 308(31), 384 (3T),m^.fT. 408(^) 7TSTT TJTo^of^o 

775(^), cTT^30-4-2002, 29-5-2002, 31-5-2002 7T8TT29-9-2003 37T^‘I 


MENISTRY OF COMPANY AFFAIRS 
NOTIFICATION 

New Delhi, the > Is- Mardi. 2006 

C.S.R, 203(F),— In exercise of ine powcjs eo,.if:,T rod bv Sub-section > 1) ot Section uS7A of the Conip;iEi!:,;, vc- . 
1956 (1 of 1956), the Central Govenmicnl hereby makes the Ibilowing further amendments iit Uie Notification ol the Governmciii 
oflndia, the erstwhile Ministry of Law, Justice and Company Affairs (Department of Company Affairs) No. G. S.R 555( k), 
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dated 26-7-2001, published in the Gazette of India, in Part II, Section 3, Sub-section (i), dated the 2 6th July, 2001, namely:— 
In the said notification, in clause (1),— 

(i) in sub-clause (a), in item (vii), the following provisos shall be inserted, namely:— 

“Provided that those Nidhi companies which have adhered to all the provisions of the notification may 
undertake the business as insurance brokers, locker providers and to provide advisory services to members 
with the prior approval of the Regulatory authority subject to any other law in force in this regard: 

Provided fiirther that their gross income from mortgage and jewel loan shall not fell below 80 % of gross 
inconme at any point of time during a financial year;” 


Cu) in sub-clause (d), in item (i), in the first proviso, for the table, the following shall be substituted, namely:— 


X4BLE 

Ratio of Net Owned Fund to 

Deposits (as on 31 -3-2001) 

Date by which the company was 
required to achieve the prescribed 
ceiling of 1:20 

Extended date by which the 
Company has to achieve the 
prescribed ceiling of 1:20 

(a) More than 1:20 

but up to 1:25 

By31-3-2004 

By 31-03-2007 

(b) More than 1:25 

but up to 1:40 

By 31-3-2005 

By 31-03-2007 ) 

(c) More than 1:40 

but up to 1:80 

By 31-3-2006 

By 31-03-2007 

(d) More than 1:80 

and above 

By 31-3-2007 

By 31-03-2007 


(iii) in sub-clause (e), in item (C), the following explanation shall be inserted, namely:— 

“Explanation :—introduction and documentary evidence of new dqx)sitors shall include all criteria applicable 
to ‘know your customer norms’ prescribed by Reserve Bank of India before accepting deposits by non¬ 
banking finance companies”; 

(iv) in sub-clause (g) after the words “a regional rural bank”, the following words shall be inserted; namely 
“or post office deposits in the name of the Nidhi con^iany and not in the name of individuals”; 

(v) in sub-clause (h), in item (ii), for the words ‘seven and half per cent’ the words ‘five per cent’ shall be 
substituted ; 

(vi) in the sub-clause (i), 

(a) in item (i), for sub-item (A), the following shallbe substituted, namely:— 

“(A) have any person as director for a continuous period of more than ten years; 

Explanation .‘^any break in continuous service as director of less than two years would be construed 
as holding oiTice continuously : 

Provided that where the tenure of any director was already extended by Regulatory Authority, it shall 
terminate on expi ry of such extended tenure”. 
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(b) in para (iii), in the proviso, after the words “interest thereon” the following words shall be inserted :— 

“if the company has not made provision in accordance with the regulations including the time scbedulc 
and/or the company has not achieved the prescribed ratio of net owned fund to deposits.” 

(c) alter item (vi), the following item shall be inserted, namely;— 

“(vii) no person or firm appointed as statutoiy' auditors of the company for a continuous period of five 
years, shall be reappointed as statutory auditor. 

Explanaiion : Firm includes any partner of the same firm or any associate of the same firm cither in tl\ai 
capacity or in any other individual capaciU.”; 

[F.No.4/6/2(X)4-CL-VIi 
Y. S. MAI..IK, Jt. Secy. 

Foot Note : Principal Notification was publishedin the Gazette ofindia, Extraordinary; Part 11, Section 3, Sub-section (i) vide 
Number G.S.R 555 (E) dated 26th July, 2001 and subsequently amended vide Number G.S.R 308(E), Number 
G.S.R 384(E), 408(E) and 775(E) dated 30-4-2002,29-5-2002,31 -5-2002 and 29-9-2003 respectively. 

^ 31 Fm, 2006 

RT.cpr.f^. 203(34).—%^ RTW, 1956 (1956 ^ 1) ^ ^637^'SfTl:3W4T (1) 

^-ll^gTr^s (i), ?TTTt^30 2002 STR 

■^unl ^ HXI 6 tT («h‘M^'^f^WT) MRcT ^ 309(33), cTRfil 30 2002"^ 

t, 

(I) ( 11 )“^',— 

(i) ( 5 ) % "R Wn 


^ % 26-7-2001 ^ ^ pbllHrl ^ ^ 

^ qr pJT tHl ^i r fer^T % 31 -3-2002 ^ ^ 




RRtift 

TPiiKi 

<59 4 ^'4)1 PdlWK 

31-03-2006 

31-03-2007 

31-03-2008 \ 

31-03-2009 1 

31-03-2010 1 

31-03-2011 j 


y4>iPvrci % 3T571R ^ ^ 50% 

% 33^7TR ^ ^ 50% 

^ ^ -STT^rTH 4 ^ % ^kPt WR smtR F7 1 


^ 3fr{ ^ ^ ^ ^ ^ 


^ % 31-3-2006 ^ "FFIFT ^ FIT 

^ ^ ^ 3TRT % ^ ffi; fiiHlfel 3tlR<1'4f ^ Xlf?! ^ 

1^ ^ ^ aTTferqf ^ fftI ■n^ ^rrq ^ 7 ^ 'm 

31-03-2002 : 
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[m 'Ho 4/6/2004-'?ftl?^-VI ] 

■qilf <3r?T. i#|cF, 

T^R f^oiui; 1^ srfmc^ ’iroT%Tf 3 m, wmw, «?ft il, 3, (i) *^’u 309(31), 30 art^r, 2002 

■m ^ aft 2 ^ TT^IT^’H. 519( 3T), TTRNs 2 m^, 2005 -gW WI 

NonpomoN 

New Delhi, the 31st March, 2006 

Q. S. R. 203(E).— In exercise of the powers conferred by Sub-section ( 1) of Section 637 A of the Companies Act, 
1956 (1 of 1956), the Central Government herein makes the following amendments in the Notification of the Government of 
India, the erstwhile Ministry of Law, Justice and Company Affairs (Department of Company afi^rs) No. GSR 309(E), dated 
30th April, 2002, published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i), dated the 30th 
April, 2002, namefy:— 

In the said notification, in clause (1); in sub-clause (ii) 

(i) for the proviso to explanation (5), the following shall be substituted, namely :— 

“Provided that the Nidhi companies or Mutual Benefit Societies incorporated on or before 26-7-2001 shall 
make provisions in respect crfloans (fisbursed and outstanding as on 31-03-2002 for income reversal and Non 
Performing Assets as per table given below: 

lABLE 

For the Year Ended Extent of Provision 

50% of pretax profit as per published accounts 
50% of pretax profit as per published accounts 

Un-provided Balance on an equal basis over the balance 4 years 


Provided further that a Nidhi company or a Mutual Benefit Society may make the provisions exceeding the above 
limils; 

Provided also that the accounts for the year ending on 31 -03-2006 and the accounts for succeeding years should 
clearly indicate the total amount of provision to be made on account of income reversal and non performing assets 
remaining unrealised by notes on accounts and the amount provided in that year and the balance amount to be 
provided, till the entire amount of income recognized without providing for Non Performing Assets and the 
amount remain unprovided for Non Performing Assets as on 31-3-2002: 

Provided also that it shall be the duty of the Statutory Auditor to certify that the note exhibit true and fair view of 
the same”; 

[F.NO.4/6/2004-CL-VI] 
Y.S. MALIK, Jt. Secy. 

Foot Note : Principal Notification was published in the Gazette of India, Extraordinary, Part II, Section 3, Sub-section (i) vide 
No. GSR 309(E), dated,30th April, 2002 and subsequently amended vide No. GSR 519(E), dated 2nd August; 
2005. 


31-03-2006 

31-03-2007 

31-03-2008 

31-03-2009 

31-03-2010 

31-03-2011 
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